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J. Moore Accounts Solution
Name

Course

Institution

11/2/2017

J Moore Accounting Solution 

1. General Journal for the Month of June
	Date 
	Account and Explanation 
	Post Ref
	Debit  $
	Credit $

	06
	01
	Cash Deposit 
	01/6
	83,200
	

	
	
	J. Moore Capital Account 
	
	
	83,200

	06
	02
	Sailboats 
	02/6
	20,800
	

	
	
	Fan System
	
	8,500
	

	
	
	Pool Structure 
	
	144,000
	

	
	
	Land 
	
	40,000
	

	
	
	Cash a/c – on payment 
	
	
	64,400

	
	
	Mortgage Payable – on balance due 
	
	
	148,900

	06
	03
	Advertisement expense for June 
	03/6
	148
	

	
	
	Cash a/c 
	
	
	148

	06
	03
	Insurance expense for June 
	04/6
	86
	

	
	
	Pre-paid Insurance expense 
	
	950
	

	
	
	Cash a/c on lump sum payment 
	
	
	1,036

	06
	03
	Sail Boats 
	05/6
	6,520
	

	
	
	Cash a/c on payment 
	
	
	3,200

	
	
	Accounts payable  - A&M Co. 
	
	
	3,320

	06
	03
	Cash
	06/6
	180
	

	
	
	Concessions Income 
	
	
	180

	06
	03
	Advertisement expense 
	07/6
	368
	

	
	
	Accounts Payable – Quick Printing 
	
	
	368

	06
	03
	Sailboat rental expense 
	08/6
	632
	

	
	
	 Cash a/c on payment 
	
	
	632

	06
	05
	Miscellaneous expense 
	09/6
	92.44
	

	
	
	Cash a/c 
	
	
	92.44

	06
	08
	Cash a/c – Income received 
	10/6
	2,632.50
	

	
	
	Income from Services 
	
	
	2,632.50

	06
	09
	Fan System 
	11/6
	836
	

	
	
	Accounts payable -Stanwood Pool 
	
	
	836

	06
	15
	Wages expense 
	12/6
	4,200
	

	
	
	Cash- on payments of wages 
	
	
	4,200

	06
	16
	Accounts payable
	13/6
	368
	

	
	
	Cash a/c –  payment to Quick Print
	
	
	368

	06
	16
	Moore Drawings 
	14/6
	1,052
	

	
	
	Cash a/c 
	
	
	1,052

	06
	16
	Sail boats 
	15/6
	854
	

	
	
	Accounts payable –Bergen Products 
	
	
	854

	06
	16
	Cash – receipts from services 
	16/6
	3,043
	

	
	
	Income from services 
	
	
	3,043

	06
	19
	Miscellaneous expense 
	17/6
	42.64
	

	
	
	Cash –on payment 
	
	
	42.64

	06
	20
	Accounts Payable – A&M Co 
	18/6
	480
	

	
	
	Cash a/c – on payment 
	
	
	480

	06
	22
	Cash  receipt 
	19/6
	5,082
	

	
	
	Income from services 
	
	
	5,082

	06
	23
	Accounts payable
	20/6
	452
	

	
	
	Sail boats 
	
	
	452

	06
	24
	Utilities expense (Telephone)
	21/6
	84
	

	
	
	Cash account –payment 
	
	
	84

	06
	29
	Wages expense 
	22/6
	4,652
	

	
	
	Cash a/c – on payment of wages 
	
	
	4,652

	06
	30
	Accounts payable
	23/6
	418
	

	
	
	Cash- on payment to Stanwood 
	
	
	418

	06
	30
	Electricity expense 
	24/6
	42
	

	
	
	Cash a/c – on payment 
	
	
	42

	06
	30
	Mortgage Payable 
	25/6
	680
	

	
	
	Interest expense on Principal 
	
	1200
	

	
	
	Cash- on interest and principal 
	
	
	1,880

	06
	30
	Utilities expense 
	26/6
	432
	

	
	
	Cash a/c – on payment 
	
	
	432

	06
	30
	Sail boats 
	27/6
	4,852
	

	
	
	Cash a/c –on partial payment
	
	
	452

	
	
	Accounts payable -  Stanski & Son
	
	
	4,400

	06
	30
	Moore Drawings 
	28/6
	1,156
	

	
	
	Cash a/c 
	
	
	1,156

	06
	30
	Cash a/c –on receipt of income 
	29/6
	4,632
	

	
	
	Income from services 
	
	
	4,632

	06
	30
	Accounts receivable –Vending machine 
	30/6
	52
	

	
	
	Concessions Income 
	
	
	52

	
	
	Adjusting entries 
	
	
	

	06
	30
	Depreciation expense –Pool structure 
	31/6
	600
	

	
	
	Pool Structure asset
	
	
	600

	
	
	Depreciation expense – Fan system 
	
	163
	

	
	
	Fan system asset
	
	
	163

	
	
	Depreciation expense –Sail Boats 
	
	804
	

	
	
	Sail Boats asset
	
	
	804

	
	
	Wages expense (incurred)
	
	696
	

	
	
	Wages payable 
	
	
	696

	
	
	Total
	
	344,981.58
	344,981.58


2. General Journals  

111 - Cash
	
	
	Journal
	
	
	Balance $

	Date 
	Item
	Ref.
	Debit $
	Credit 
	Debit
	Credit 

	06
	01
	Initial Deposit 
	01/6
	83,200
	
	83,200
	

	06
	02
	Asset acquisition 
	02/6
	
	64,400
	18,800
	

	06
	02
	Advertising expense 
	03/6
	
	148
	18,652
	

	06
	03
	Insurance premiums 
	04/6
	
	1,036
	17,616
	

	06
	03
	Sail Boats 
	05/6
	
	3,200
	14,416
	

	06
	03
	Concessions Income
	06/6
	180
	
	14,596
	

	06
	03
	Rental expense 
	08/6
	
	632
	13,964
	

	06
	05
	Miscellaneous expense
	09/6
	
	92.44
	13,871.56
	

	06
	08
	Income from Services 
	10/6
	2,632.5
	
	16,504.06
	

	06
	15
	Wages payment 
	12/9
	
	4,200
	12,304.06
	

	06
	16
	Accounts Payable
	13/6
	
	368
	11,936.06
	

	06
	16
	J. Moore Drawings 
	14/6
	
	1,052
	10,884.06
	

	06
	16
	Income from services 
	16/6
	3,043
	
	13,927.06
	

	06
	19
	Miscellaneous expense 
	17/6
	
	`42.64
	13,884.42
	

	06
	20
	Accounts Payable
	18/6
	
	480
	13,404.42
	

	06
	22
	Income from Services 
	19/6
	5,082
	
	18,486.42
	

	06
	24
	Utilities expense 
	21/6
	
	84
	18,402.42
	

	06
	29
	Wages expense 
	22/6
	
	4,652
	13,750.42
	

	06
	30
	Accounts payable 
	23/6
	
	418
	13,332.42
	

	06
	30
	Utilities payment 
	24/6
	
	42
	13,290.42
	

	06
	30
	Mortgage repayment 
	25/6
	
	1,880
	11,410.42
	

	06
	30
	Utilities 
	26/6
	
	432
	10,978.42
	

	06
	30
	Sailboats purchase
	27/6
	
	452
	10,526.42
	

	06
	30
	J. Moore Drawings 
	28/6
	
	1,156
	9,370.42
	

	06
	30
	Income from services 
	29/6
	4,632
	
	14,002.42
	


311 – J. Moore Capital A/c 
	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	01
	Cash Deposit 
	01/6
	
	83,200
	
	83,200

	06
	30
	Drawings account 
	31/6
	2,208
	
	
	80,992

	06
	30
	Retained earnings 
	31/6
	
	1,379.42
	
	82,371.42


121- Land

	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	02
	Purchase 
	06/2
	40,000
	
	40,000
	

	
	
	
	
	
	
	
	


129 - Sail Boats 
	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	02
	Purchase 
	02/6
	20,800
	
	20,800
	

	06
	03
	Purchase 
	05/6
	6,520
	
	27,320
	

	06
	16
	Purchase 
	15/6
	854
	
	28,174
	

	06
	23
	Damages
	20/6
	
	452
	27,722
	

	06
	30
	Purchase 
	28/6
	4,852
	
	32,574
	

	06
	30
	Acc. Depreciation 
	31/6
	
	804
	31,770
	


127-Fan System 
	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	02
	Purchase 
	02/6
	8,500
	
	8,500
	

	06
	09
	Purchase 
	11/6
	836
	
	9,336
	

	06
	30
	Acc. Depreciation 
	31/6
	
	163
	9,173
	


125- Pool Structure 
	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	02
	Purchase 
	02/6
	144,000
	
	144,000
	

	06
	30
	Acc. Depreciation 
	31/6
	
	600
	143,400
	


223- Mortgage Payable

	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	02
	On Asset acquisitions 
	06/2
	
	148,900
	
	148,900

	06
	30
	Cash payment 
	25/6
	680
	
	
	148,220

	
	
	
	
	
	
	
	


114- Prepaid Insurance Premiums

	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	03
	Cash payment 
	04/6
	950
	
	950
	

	
	
	
	
	
	
	
	


516- Insurance Expense

	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	03
	Payment for June 
	04/6
	86
	
	86
	

	06
	30
	Income summary 
	31/6
	
	86
	0
	


221- Accounts Payable

	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	03
	A&M Co.
	05/6
	
	3,320
	
	3,320

	06
	03
	Quick Printing
	07/6
	
	368
	
	3,688

	06
	09
	Stanwood Pool 
	11/6
	
	836
	
	4,524

	06
	16
	Quick Printing 
	13/6
	368
	
	
	4,156

	06
	16
	Bergen Products 
	15/6
	
	854
	
	5,010

	06
	20
	A&M Co payment
	18/6
	480
	
	
	4,530

	06
	23
	Credit Note on damages 
	20/6
	452
	
	
	4,078

	06
	30
	Cash payment 
	23/6
	418
	
	
	3,660

	06
	30
	Stanski & Son 
	27/6
	
	4,400
	
	8,060

	06
	30
	Accrued wage 
	31/6
	
	696
	
	8,756


412- Concessions Income

	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	03
	Cash Receipts 
	06/3
	
	180
	
	180

	06
	30
	Earned Income
	30/6
	
	52
	
	232


513 - Advertising Expenses
	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	03
	Expenses incurred 
	03/6
	148
	
	148
	

	06
	03
	Expense incurred 
	07/6
	368
	
	516
	

	06
	30
	Close- Income statement
	31/6
	
	516
	0
	


511 – Sailboat Rental Expense
	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	03
	Cash payment 
	08/6
	632
	
	632
	

	06
	30
	Income summary a/c
	31/6
	
	632
	0
	


522- Miscellaneous Expense Account

	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	05
	Cash Payment
	09/6
	92.44
	
	92.44
	

	06
	19
	Cash Payment 
	17/6
	42.64
	
	135.08
	

	06
	30
	Income summary a/c
	31/6
	
	135.08
	0
	


411 - Income from Services
	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	08
	Revenue
	10/6
	
	2,632.5
	
	2,632.5

	06
	16
	Revenue 
	16/6
	
	3,043
	
	5,675.50

	06
	22
	Revenue 
	19/6
	
	5,082
	
	10,757.50

	06
	30
	Revenue
	29/6
	
	4,632
	
	15,389.50

	
	
	
	
	
	
	
	


512 - Wages Expense

	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	15
	Cash Payment
	12/6
	4,200
	
	4,200
	

	06
	29
	Cash payment 
	22/6
	4,652
	
	8,852
	

	06
	30
	To Income summary a/c 
	31/6
	
	8,852
	0
	


312 – J. Moore Drawings A/c

	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	16
	Cash  advance 
	14/6
	1,052
	
	1,052
	

	06
	30
	Cash Advance 
	28/6
	1,156
	
	2,208
	

	06
	30
	J. Moore Capital a/c
	31/6
	
	2,208
	0
	


514 - Utilities Expenses

	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	24
	Cash payment 
	21/6
	84
	
	84
	

	06
	30
	Cash payment 
	24/6
	42
	
	126
	

	06
	30
	Cash payment
	26/6
	432
	
	558
	

	06
	30
	To income summary a/c
	31/6
	
	558
	0
	


515 - Interest Expense Account

	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	30
	Cash payment 
	25/6
	1200
	
	1200
	

	06
	30
	To income summary a/c
	31/6
	
	1200
	0
	


112 - Accounts Receivable

	
	
	Journal
	
	
	Balance 

	Date 
	Item
	Ref.
	Debit
	Credit
	Debit
	Credit 

	06
	30
	Concession Income 
	30/6
	52
	
	52
	

	
	
	
	
	
	
	
	


J. Moore 
Income Statement for the Period Ended 30/06



        $


Revenue:


Service Income




15,389.50

Concessions Income  




      232
  


Total Income 





   15,621.50
Expenses: 

Insurance (rounded)


86

Advertising 



516

Rental expense 


632




Misc. expenses 


135.08

Wages 
(8852+696)


9548





Utilities



 558

Interest expense 


 1,200

Total Depreciation expense  

 1567

      14,242.08

Net Income 





      1,379.42  
J. Moore 
Statement of Financial Position

As at 30/06




$

Non-Current Assets:


Land 






  40,000

Sail Boats (NBV)



              31,770

Fan System (NBV)



               9,173

Pool Structure (NBV) 


              143,400
Total Non-current assets 



   224,343
Current Assets: 


Cash




14,002.42

Prepaid Insurance 


     950

Accounts receivable 


       52 
 15,004.42

Total Assets 





239,347.42 
Equity and Liabilities:

J. Moore Capital      


   

  80,992

Retained Earnings 




 1,379.42
Owners Equity 



             82,371.42





Non-Current Liabilities:

Mortgage payable      




   148,220
Current Liabilities: 
Accounts Payable


 

     8,756

Total Equity and Liabilities 



239,347.42          

J. Moore

Statement of Changes in Equity

Period Ended 30 June







$

J. Moore’s Capital Account 


       83,200

J. Moore’s closing Drawings a/c 

       (2,208)

Retained Earnings for the month
                 1,379.42

Owner’s Equity as at June 30                          82,371.42
